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Raven Global Training 
Course Syllabus

Financial Auditing for Internal Auditors
Two Day Outline


COURSE OVERVIEW

Internal Auditors are not required to be experts in US GAAP, IFRS, or even Accounting. However, Internal Auditors are required to have knowledge and understanding of accounting concepts.  This course is designed as a refresher of basic accounting concepts and terms and progresses through more advanced topics required to perform audits in accounting areas. 
ATTENDEES WILL (NASBA Learning Objectives)
Learn accounting concepts

Learn how to apply accounting concepts to business processes

Learn fraud schemes and accounting errors and irregularities
WHO SHOULD ATTEND

· Anyone seeking to understand financial auditing

· Auditors in transition from operational and compliance based audits to financial auditing

· Information Technology (IT) auditors

· Auditors performing integrated audits

· Individuals seeking information on financial statement fraud schemes

· Auditors preparing for Part 3 of the CIA Exam

COURSE OUTLINE (16 CPE)

Understanding critical thinking

Basic concepts in accounting

· debits and credits

· accounts and account usage

· journal entries

· key accounting and finance terms

· the financial statement creation process

· accounting and the relationship with operations

· accounting and the applications used by accountants

Accounting principles

· accruals

· reserves

· capitalization

· expenditures

· revenue recognition

· matching

· materiality

Common financial error and irregularities awareness for auditors in your industry

· revenue recognition

· expense handling

· materiality judgments

· other “shenanigans”

Understanding the Financial Statements and their usage

· Income Statement

· Statement of Owner’s Equity

· Balance Sheet

· Statement of Cash Flows
Financial statement red flags and fraud risks

GAAP vs. IFRS overview

Management assertions

Sample financial audit programs
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